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Your Beginning Market Value:
Income Earned :

Withdrawals :

Realized Gains/(Losses) :
Appreciation/(Depr.) :

Your Ending Market Value :

$ 435,434.77

$ 16.41

$ -2,651.56

$ -41.26

$-7,853.85

$ 424,904.51

CASH & EQUIV
0.1%

EQUITIES
99.9%
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This Period This Year

Dividends 16.41 0.00 Expenses -2,651.56 0.00
Total $ 16.41 $ 0.00 Total $ -2,651.56 $ 0.00

This Period This Year

Realized Gain/(Loss) -41.26 0.00
Appreciation/(Depr.) -7,853.85 424.,904.51
Total $-7,895.11 $ 424,904.51

Market  Percent Of Projected Current
Description Shares Cost Value Total Market Annual Income Yield
Cash and Equivalent
Ap Inst US Treasury Fd#0042 460.980 460.98 460.98 0.11% 11 2.44%
( Total Cash and Equivalent $460.98 $ 460.98 0.11% $11  2.44%
Equities
American Gwth Fd of Amer-A Fd#0005 15,790.254 54,119.50 424.442.03 99.89% 1,421 0.33%
Total Equities $54,119.50 $424,442.03  99.89% $1,421 0.33%

Fixed Income

Goldsach Ult-Sh Dur Gov-Int Fd#0450 0.161 1.50 1.50 0.00% 0 0.00%
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Market  Percent Of Projected Current
Description Shares Cost Value Total Market Annual Income Yield
Total Fixed Income $1.50 $1.50 0.00% $0 0.00%
01/01/05 Div To 12/31/04 6.51 0.00 0.00

Goldsach Ult-Sh Dur Gov-Int Fd#0450
01/01/05 Recd .698 Shs As A Reinvested 0.00 -6.51 6.51

Div At $ 9.330 Per Sh

Goldsach Ult-Sh Dur Gov-Int Fd#0450

01/03/05 Div To 12/31/04 0.48 0.00 0.00
£ Ap Inst US Treasury Fd#0042

02/01/05 Div To 01/31/05 6.51 0.00 0.00
Goldsach Ult-Sh Dur Gov-Int Fd#0450

02/01/05 Div To 01/31/05 0.52 0.00 0.00
Ap Inst US Treasury Fd#0042

02/01/05 Recd .698 Shs As A Reinvested 0.00 -6.51 6.51
Div At $ 9.330 Per Sh
Goldsach Ult-Sh Dur Gov-Int Fd#0450
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Date Description Income Cash Principal Cash Cost

02/07/05 Sold 298.886 Shs 02/04/05 0.00 2,788.61 -2,829.87
@ 9.33
Goldsach Ult-Sh Dur Gov-Int Fd#0450

g 02/08/05 Trust Service Fees 0.00 -2,651.56 0.00

Ann 10/31/05 Inv#5028594
Chrge 818488017 2/8/05

03/01/05 Div To 02/28/05 1.50 0.00 0.00

Goldsach Ult-Sh Dur Gov-Int Fd#0450

03/01/05 Div To 02/28/05 0.89 0.00 0.00
Ap Inst US Treasury Fd#0042

03/01/05 Recd .161 Shs As A Reinvested 0.00 -1.50 1.50
Div At $ 9.330 Per Sh
Goldsach Ult-Sh Dur Gov-Int Fd#0450

03/31/05 Sales (1) 01/01/05 To 03/31/05 0.00 2,651.56 -2,651.56
Ap Inst US Treasury Fd#0042

e

03/31/05 Purchases (4) 01/01/05 To 03/31/05 0.00 -2,790.50 2,790.50
Ap Inst US Treasury Fd#0042
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** THIS STATEMENT IS NOT AN OFFICIAL STATEMENT FOR TAX REPORTING PURPOSES. **
** ASSET MARKET VALUES REPORTED ON THIS STATEMENT - PUBLICLY TRADED SECURITIES ARE VALUED IN ACCORDANCE WITH
MARKET QUOTATIONS OR VALUATIONS FROM INDUSTRY SERVICES BELIEVED RELIABLE. NON-PUBLICLY TRADED SECURITIES AND
NON-SECURITY ASSETS REFLECT VALUES FROM OTHER THIRD-PARTY SOURCES OR INTERNALLY GENERATED VALUATIONS WHICH MAY
BE AS OF A DATE PRIOR TO THE STATEMENT DATE. ASSETS FOR WHICH A CURRENT VALUE IS NOT AVAILABLE MAY NOT BE PRICED,
MAY BE REFLECTED AS NOT VALUED OR AT A NOMINAL VALUE OF $1.00. VALUES SHOWN DO NOT NECESSARILY REFLECT PRICES AT

( WHICH ASSETS COULD HAVE BEEN BOUGHT OR SOLD. *** THIS STATEMENT REPORTS ALL ACTIVITY OCCURRING IN THE ACCOUNT
DURING THE REPORTING PERIOD. PLEASE PROMPTLY REVIEW THE STATEMENT AND REPORT TO US ANY MATTERS ABOUT WHICH YOU
HAVE QUESTIONS OR BELIEVE TO BE AN ERROR OR OMISSION. IF YOU DO NOT NOTIFY US IN WRITING OF ANY SUSPECTED ERROR WITHIN
SIXTY DAYS OF RECEIVING THIS STATEMENT, YOU WILL BE DEEMED TO HAVE REVIEWED AND CONSENTED TO ALL ACTIVITY REPORTED
HEREIN.



