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CERTIFIED MAIL - RETURN RECEIPT REQUESTED

August 16, 2007

Ms. Stella Rosales
1000 West Temple Street
Los Angeles, CA 90012-1514

RE: BANK OF AMERICA IRREVOCABLE STANDBY LETTER OF CREDIT
GIANT INDUSTRIES ARIZONA, INC.

Dear Ms. Rosales:

The New Mexico Environment Department (NMED) is releasing the Irrevocable Standby
Letter (LOC) of Credit Number: 3073012. The New Mexico Administrative Code 20.4.1.500
NMAC incorporating regulations 40 CFR 264.143(d)(10) state “The Regional Administrator
will return the letter of credit to the issuing institution for termination when: (i) An owner or
operator substitutes alternate financial assurance as specified in this section; or ..... ” Giant
Industries has provided alternate financial assurance. Attached to this letter 1s the letter from
NMED’s Regional Administrator releasing Giant Industries Arizona, Inc. from the letter of
credit number 3073012 and the original copy of the letter of credit.
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If you have any questions regarding this letter, please contact Hope Monzeglio of my staff at
505-476-6045.

Sincerely,

297

John E. Kieling

Program Manager

Permits Management Program
Hazardous Waste Bureau

Attachment

cc: J. Bearzi, NMED HWB
D. Cobrain, NMED HWB
H. Monzeglio, NMED HWB
C. Frischkorn, NMED HWB
E. Riege, GRCC
R. Schmaltz, GRCB
M. Cox, Western Refining
Reading File and GRCB 2007 and GRCC 2007



State of New Mexico
ENVIRONMENT DEPARTMENT
Office of the Secretary
Harold Runnels Building
1190 St. Francis Drive, P.O. Box 26110
Santa Fe, New Mexico 87502-6110
Telephone: (505) 827-2855

BILL RICHARDSON RON CURRY
GOVERNOR Fax: (505) 827-2836 SECRETARY
CINDY PADILLA
July 19, 2007 DEPUTY SECRETARY
Mr. Ed Riege Mr. Randy Schmaltz
Environmental Superintendent Environmental Supervisor
Giant Refining Company Giant Refining Company
Route 3, Box 7 P.O.Box 159
Gallup, New Mexico 87301 Bloomfield, New Mexico 87413

RE: FINANCIAL ASSURANCE LETTER OF CREDIT RELEASE
GIANT REFINING COMPANY’S, CINIZA EPA ID# NMD000333211 AND
BLOOMFIELD REFINERIES EPA ID # NMD 089416416

Dear Mr. Riege and Mr. Schmaltz:

The New Mexico Environment Department (NMED) has received Western Refining’s letter dated July
6, 2007 regarding the Response to Financial Assurance Update Request for Giant Industries Arizona,
Inc. (Giant). Giant has updated and changed the financial assurance mechanism from a letter of credit
to a financial test and corporate guarantee.

In accordance with 40 CFR 264.143(d)(10)(i), NMED hereby releases Giant from the letter of credit
requirements established in 40 CFR 264.143(d), 264.145 (d), 265.143(c) and 265.145(c). NMED will
return the letter of credit to the issuing institution and notify Giant when this task has been
accomplished.

If you have any questions regarding this letter, please contact Hope Monzeglio of my staff at 505-476-
6045.

ALY
et

J. Bearzi, NMED HWB
J. Kieling, NMED HWB
D. Cobrain, NMED HWB
C. Frischkorn, NMED HWB
H. Monzeglio, NMED HWB
L. King EPA Region 6 (6PD-N)
S. Jenkins, EPA Region 6
L. Scott, EPA Region 6
B. Wilkinson, EPA Region 6 (6EN-H)
M. Cox, Western Refining Company
Reading File and GRCB 2007 and GRCC 2007

Protecting our Environment, Preserving the Enchantment
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DATE: JANUARY 25, 2005 \\

IRREVOCABLE STANDBY LETTER OF CREDIQ;)' BER: 3073012

BENEFICIARY APPLICANT 2

NMED HAZARDOUS WASTE BUREAU GIANT INDUSTRIES ARYZONMED Heremtous
2905 RODEO PARK DRIVE EAST 23733 N. SCOTTSDALE\ROAWaste Bureay
BUILDING 1 SCOTTSDALE AZ 85255 \y:

.~

SANTA FE, NM 87505

ATTENTION: HOPE MONZEGLIO

AMOUNT
USD 776,840.00
SEVEN HUNDRED SEVENTY SIX THOUSAND
EIGHT HUNDRED FORTY AND 00/100'S US
DOLLARS

EXPIRATION
MAY 12, 2005 AT OUR COUNTERS

DEAR SIR OR MADAM:

WE HEREBY ESTABLISH OUR IRREVOCABLE STANDBY LETTER OF CREDIT NO.
3073012 IN YOUR FAVOR, AT THE REQUEST AND FOR THE ACCOUNT OF GIANT
INDUSTRIES ARTIZONA, INC., 23733 N. SCOTTSDALE ROAD, SCOTTSDALE,
ARTIZONA 85255 UP TO THE AGGREGATE AMOUNT OF U.S. DOLLARS SEVEN
HUNDRED SEVENTY SIX THOUSAND EIGHT HUNDRED FORTY AND NO/100,
US$776,840.00, AVAILABLE UPON PRESENTATION OF THE FOLLOWING
DOCUMENTS :

1. YOUR SIGHT DRAFT, BEARING REFERENCE TO THIS LETTER OF CREDIT NO.
3073012; AND

2. YOUR SIGNED STATEMENT READING AS FOLLOWS:

"I CERTIFY THAT THE AMOUNT OF THE DRAFT IS PAYABLE PURSUANT TO
REGULATIONS ISSUED UNDER AUTHORITY OF THE RESOURCE CONSERVATION AND
RECOVERY ACT OF 1976 AS AMENDED."

THIS LETTER OF CREDIT IS EFFECTIVE AS OF JANUARY 25, 2005 AND SHALL
EXPTRE ON MAY 12, 2005, BUT SUCH EXPIRATION DATE SHALL BE

AUTOMATICALLY EXTENDED FOR A PERIOD OF ONE YEAR ON MAY 12, 2005 AND
ON EACH SUCCESSIVE EXPIRATION DATE, UNLESS, AT LEAST 120 DAYS BEFORE
THE CURRENT EXPIRATION DATE, WE NOTIFY BOTH YOU AND GIANT INDUSTRIES

ORIGINAL

Bank of America, N.A. Trade Operations
Mail Code: CA9-703-19-09
333 S. Beaudry Avenue, 19th Floor, Los Angeles, CA 90017

00-35-020INSB  9-1999_CA9 19
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THIS IS AN INTEGRAL PART OF LETTER OF CRBBIT NUMBER: 3073012

ARIZONA, INC. BY CERTIFIED MAIL THAT WE HAVE DECIDED NOT TO EXTEND
THIS LETTER OF CREDIT BEYOND THE CURRENT EXPIRATION DATE. IN THE
EVENT YOU ARE SO NOTIFIED, ANY UNUSED PORTION OF THE CREDIT SHALL BE
AVAILABLE UPON PRESENTATION OF YOUR SIGHT DRAFT FOR 120 DAYS AFTER
THE DATE OF RECEIPT BY BOTH YOU AND GIANT INDUSTRIES ARIZONA, INC.,
AS SHOWN ON THE SIGNED RETURN RECEIPTS.

WHENEVER THIS LETTER OF CREDIT IS DRAWN ON UNDER AND IN COMPLIANCE
WITH THE TERMS OF THIS CREDIT, WE SHALL DULY HONOR SUCH DRAFT UPON
PRESENTATION TO US, AND WE SHALL DEPOSIT THE AMOUNT OF THE DRAFT
DIRECTLY INTO THE STANDBY TRUST FUND OF GIANT INDUSTRIES ARIZONA,
INC. IN ACCORDANCE WITH YOUR INSTRUCTIONS.

WE CERTIFY THAT THE WORDING OF THIS LETTER OF CREDIT IS IDENTICAL TO
THE WORDING SPECIFIED IN 40 CFR 264.151 (D) AS SUCH REGULATIONS WERE
CONSTITUTED ON THE DATE SHOWN IMMEDIATELY BELOW.

TIZLE: ASSISTANT VICE-PRESIDENT
DATE: JANUARY 25, 2005

THIS CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR
DOCUMENTARY CREDITS (1993 REVISION), INTERNATIONAL CHAMBER OF
COMMERCE PUBLICATION NO. 500.

ORIGINAL

Bank of America, N.A. Trade Operations
Mail Code: CA9-703-19-09
333 S. Beaudry Avenue, 19th Floor, Los Angeles, CA 90017

00-35-0201NSB 9-1999_CA9 19
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COMPLIANCE ASSURANCE AND
ENFORCEMENT DIVISION

FACSIMILE TRANSMITTAL

FROM: Lauretta Scott

Office: | Region 8 Compliance Assurance and Enforcement Division

FAX Number:

(214) 665-7264

Phone Number: (214) 665-2250

E-mail address: scoft.lauretta@epa.gov

Pages, Including Cover Sheet:

Date:

July 27, 2007

TO: Ms. Hope Monzeglio

Office

505-476-6045

FAX Number505-476-6030

Phone Number

Comments: Hello Hope;

| have entered the same numbers in the FACT Tool database and it is showing a result that the

facility Passed.

| have faxed a copy of the result to your fax number of 505-476-6030. Any

questions please feel free to give me a call at 214-665-2250.

Thanks,

Lauretta Scott



& [Name of Facifity:

N - .
Q [@ant Industries

P.

Regulatory Requirement: -~ . - |

RCRA Subtifie C Post-Closure

EPA FaciliyD:
NMDD0D333211

Company Name

Facility Post-Closiire Cost Estimate: - - |

$343,551.00

Westem Refining

Date.of Cast Estimate: - :

06-Jul-07

Financial Test

214 665 7264

 Entei afNew.
Set of Financial™
. Data:

HARZ WASTE ENF

11:22

JUL-27-28a7

Dale of Financial Data

Ca-Jul-0v

Historical Firanclal Data Provided by Facility:.”
Resull of Financial Test




P.03-83

. Facility'sKey Datalnputs —~ |~

-

Balance Sheet Data

Current Assets: .-
$429.267,000 00

Intangible Assets:

L

‘[Date of Financial Bata: - -.:
’ 06-Jul-07

. \fiew Cost
Info

Total Costs Covered:: -

income Statement

$343,5651.00

Rating Data

TOTAL P.@33

"~ $56,607,000.00 Data

Netincome: -

Total Assats: - :
$129,541,000.00

$1,176,177,000.00

Hond Rating Agency: |

[Depreciation:. . |  [Bond Rating:
$0.00 |

214 665 7264

IDepletion: - =] [Bond.Rating Date: - |
[ $0.00 :
: 31 Amcﬂmmouj 55 .'Ruh:ﬁ:iancié'l l
$691,809,000.00 $0.00 - c- Tests

trangibts. Net Worth~"-|
$425.761,000.00

Result of Financial Test: Pass

Are at least 90 % of irm's 7
assets located in the U.S.? =

Retum lo Facilty iLast Modifiad By: - | |tauretta Scott

Return to Company
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